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MORTGAGE HOLDINGS OF U.S. .LIFE INSURANCE COMPANIES 





Percentage Increase 
December 31, 1950 1955 Over 1950 


Amount 


(000 Omitted) 


December 31, 1955 
Amount 


REGION No. No. (000 Omitted) 


Amount 





(Li nea eer ene 
Middle Atlantic .... 

East North Central : 

West North Central 00. 
South Atlantic 2.0.0. 
East South Central 0 ee 
West South Centra 

Mountain _.... : : 


Total United States 


26,890 
160,850 
290,510 
176,940 
278,830 
128,530 
330,550 

84,070 
247,970 


1,725,140 
21,660 


1,746,800 


$ 424,212 
2,888,968 
2,785,404 
1,377,987 
2,521,457 


32.890 
202,550 
441,260 
253,150 
443,590 
197,120 
507,830 
146,750 
448,100 


2,673,240 
45,690 


2,718,930 


$ 573,179 
3,858,653 
5,027,106 
2,528,187 
4,616,867 
1,654,785 
4,552,076 
1,390,669 
4,797,595 


$28,999,117 
446,064 


$29,445,181 


35% 
34 


80 
83 
83 
94 
100 
130 
118 


82% 
154 
83% 








$15,926,584 
175,424 


$16,102,008 


55% 
111 


56% 








NINN RMN ns a 





NEW ENGLAND: Me., N. H., Vt., Mass., R. L., Conn. MIDDLE ATLANTIC: N. Y., N. J., Pa. EAST NORTH CENTRAL: Ohio, Ind., 
Ill, Mich., Wis. WEST NORTH CENTRAL: Minn., Iowa, Mo., N. D., S. D., Neb., Kan. SOUTH ATLANTIC: Del., Md., D. C., Va., 
W. Va., N.C, S.C, Ga., Fla) EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. 
MOUNTAIN: Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


The U. S. life insurance companies’ mortgage hold- 
ings at year-end 1955 amounted to $29,445,181,000, 
an increase of $3,469,455,000 in the year and $13,343,- 
173,000 over the 1950 total. In terms of percentage 
growth, the increases have been 13% in 1955, 83% in 
the last five years, and nearly 350% since year-end 
1945. 

In the last ten years, the mortgage holdings of the 
life companies have increased at a more rapid pace 
than the total mortgage debt of the country, with the 
result that the holdings of the companies accounted for 
23% of the nation’s total mortgage debt in 1955, com- 
pared to 19% in 1945. Most of this gain, however, 
took place in the early part of the period, the propor- 
tion of the total mortgage debt held by the life com- 
panies having remained at about 23% for the last five 
years. Another indication of the rapid increase of mort- 


gage holdings by the life companies has been the rising 
percentage of their total assets which are devoted to 
this form of investment. Mortgage holdings repre- 
sented 14.8% of total assets in 1945, 25.1% in 1950, 
30.7% in 1954 and 32.6% in 1955. 

The rate of growth of the life companies’ mortgage 
holdings has not been uniform throughout the country. 
Differences in regional advances industrially and popu- 
lation-wise have led to differential patterns in mort- 
gage activity. In the Western area (composed of the 
Mountain and Pacific regions), the growth has been 
most rapid, the mortgage holdings of the life compa- 
nies having more than doubled in the last five years. 
The smallest sectional gain was in the North East (New 
England and Middle Atlantic regions) where the five 
year percentage increase in mortgage holdings was 


about 35%. 





In all the regions there was a more rapid increase Of the total mortgage holdings of the life companies 
in the amount of mortgage loans outstanding than in at year-end 1955, 84% was in farm mortgages, 22% 
the number of mortgage loans held, which reflects the was in non-farm F.H.A. insured mortgages, 21% was 
general increase in the average size of the loans out- in non-farm V.A. guaranteed loans, and the remaining 


standing. 49% was in non-farm conventional mortgage loans. 


MORTGAGE LOANS HELD BY U.S. LIFE COMPANIES — DEC. 31, 1955 


Farm Non-Farm F.H.A. Non-Farm V.A. Non-Farm Other Grand Total 


Amount Amount Amount Amount Amount 
(000 (000 (000 (000 (000 
State No. Omitted) No. Omitted) No. Omitted) No. Omitted) No. Omitted) 


Alabama ........ peectewes 1410 $ 12,323 17,990 $ 151,697 21,510 $ 161.837 10,800 $ 120,815 51,710 $ 446,672 
(| ane eer 810 22,793 =—10,040 61,718 2,350 12,886 8,840 102,685 22,040 200,082 
PEMAUBES oni. nc. cices.s 5,430 64,103 12,670 74,395 6,750 37,800 3,400 38,319 28,250 214,617 
California _.....2............. 117,224 = =61,500 525,403 141,980 —=—-:1,218,192 138,400 2,029,450 346,540 3,890,269 
Colorado wilescnecuid aie’ 62,647 = 13,720 102,956 =—-17,750 145,043 = 10,330 160,595 46,230 471,241 


23,189 11,280 207,026 —«:17,420 256,281 








Connecticut eae ae 2,002 3,290 4, 2,580 23,189 
BPUMTOTO, oan ccs ccccccscuces 376 2,260 36,685 6,130 $1,135 3,160 42,881 11,610 131,077 
Dist. of Col. See - -- 1,700 55,853 3,010 27,933 5,880 271,846 10,590 355,632 
Florida . oe ee 51,348 43,920 300,167 23,780 140,043 =37,340 503,996 106,380 995,554 
oo i SRT ae 25,785 22,260 199,343 23,220 173,799 =: 16,150 257,170 65,900 656,097 





43,166 4,430 29,329 2,510 16.926 3,000 25,920 14,090 115,341 
oc 150,851 31,920 308,008 27,410 225,355 41,790 964,781 113,540 1,618,995 
MGI cron sso ces oc 109,078 30,310 216,465 18,480 135,000 21,530 225,854 84,400 686,397 
Iowa 274,675 8,140 62,563 8,110 62,251 4,340 72,626 47,950 472,115 
eects 86,654 16,620 126,700 14,490 103,986 10,010 143,489 52,610 460,829 


Kentucky  _................---.--.- 42,329 13,180 103,935 8,180 65,207 10,810 135,690 36,060 347,161 
BOUBIARA. 2... 18,501 26,620 205,466 19,940 148,846 10,910 180,357 58,700 553,170 
| le aS eee 809 1,690 11,528 530 2,462 1,410 16,446 3,750 31,245 
Maryland ow. 6.118 11,860 208,597 24,780 211,390 22,070 282,737 59,200 708,842 
Massachusetts 627 320 7,667 1,400 12,958 7,060 220,148 8,870 241,400 


Michigan _...............-........ 15,233 42,990 325,659 = 27,250 219,751 = 51,360 615,280 123,650 1,175,923 
Minnesota —......................._ 12,030 105,842 4,960 54,925 11,430 103,336 11,700 168,199 40,120 432,302 
Mississippi —......... ............ 3,100 51,866 12,570 75,514 10,420 61,694 5,530 53,766 31,620 242,840 
Missouri _.......................... 14,270 105,501 17,540 161,479 = 17,970 146.540 16,940 341,647 66,720 755,167 
Montana _.............. 1,750 30,920 1,460 13,264 1,220 12,146 1,320 22,095 5,750 78,425 


Nebraska __....-................ 10,420 90,171 12,150 86,809 5,37 38,360 5,050 78,717 32,990 294,057 
bo a 140 6,842 2,500 20,659 8,791 980 17,853 4,980 54,145 
New Hampshire —.......... ” 2 = 51 66 340 8,544 350 8,663 
New Jersey peat 1,650 15,022 7,110 60,728 . 132.806 27,470 517,066 52,070 725,622 
New Mexico —.............. 2,070 41,232 9,670 73,576 33,571 5,070 54,272 22,740 202,651 


Pg) een 2,410 15,581 4,430 115,857 ves 73,424 44,100 1,811,142 58,690 2,016,004 
North Carolina . ..... 3,680 26,615 18,490 172,000 107,040 = 22,730 236,349 60,290 542,004 
North Dakota _............ 1,750 11,210 140 1,090 90 1,022 1,160 19,894 3,140 33,216 
Lu” Sn eee 5,510 50,293 30,490 276,977 = 32,350 283,402 30,800 626,505 99,150 1,237,177 
COL ee eee 8,250 85,320 31,100 188,022 23,280 138,472 11,330 162.630 73,950 574,444 


o>: 0 ee 2,380 36,134 14,880 114,344 5,620 45,626 10,060 120,153 32,940 316,257 
Pennsylvania _. 1,070 8,644 13,930 82,116 36,030 281,777 = 40,760 744,490 91,790 1,117,027 
Rhode Island ecitear ios : 19 290 2,227 300 2,420 1.140 20,318 1,730 24,984 
South Carolina wae 600 6,549 13,550 83,941 9,880 70,387 7,890 85,108 31,920 245,985 
South Dakota .......... 5,780 42,399 1,650 14,815 670 4,498 1,520 18,789 9,620 80,501 


Tennessee . ped 3,100 23,177 30,980 220,750 25,540 158,044 =—-:18,110 216,141 77,730 618,112 
MOSES ns.0 3s: z 19,910 285,225 99,970 707,932 101,990 649,994 125,050 966,694 346,920 3,209,845 
| SS ree eee 860 10,216 7,050 52,386 9,030 34,180 9,190 75,669 22,130 172,451 
Vermont... 210 1,334 40 872 100 521 420 7.879 770 10,606 
Virginia... .... 1,560 20,640 27,040 268,489 25,740 215,208 26,450 345,062 80,790 849,399 





























Washington _ .... 2,630 30,064 31,890 245,145 22,340 157,509 11,760 158,351 68,620 591,069 
West Virginia - sasendgl 120 1,188 6,900 42,586 5,110 36,944 4,780 51,559 16,910 132,277 
Wisconsin 2200 2 2,490 24,624 4,160 46.573 4,890 19,196 8,986 158,221 20,520 278.614 
WWYQURENG nace 1,430 29,849 3,640 27,149 3,050 28,232 670 11,103 8,790 96,333 


Total U.S... 209,190 $2,263,121 786,010 $6,348,474 796,840 $6,071,195 881,170 $14,316,327 2,673,240 $28,999,117 
— _........ 10363 20.060 135,084 me — 17.270 204.721 | 39.350 350.168 
ne os cand — 3210 46.076 220 2,523 2910 47.297 6,340 95,896 











Grand Total 211,210 $2,273,484 809,310 $6,529,634 797,060 $6.073.718 901,350 $14,568,345 2.718930 $29,445,181 
*Less than 5. 


The Canadian mortgages in the “Non-Farm F.H.A.” category represent mortgages under the Canadian National Housing Act. In the past 
such mortgages were mainly in the “Non-Farm Other” category. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted ) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 








Type of Investment May 5 Mos. 5 Mos. May31 May31 April-May 
1955 1956 1955 1956 1955 1956 


Government US. $ 545 $1,560 $2,391 $ 7,986 $ 9,058 $ -99 
Canada 3 z 17 335 381 _- 
Other — 2 31 29 -3 


State, Pro- US. 14 ‘ 200 2,140 1,956 
vincial, Canada 5 24 690 675 +9 
Local Other _— _— 6 \ 


World Bank — —_ 144 161 -l 














Foreign — 46 


Public US, 13,707 13,203 
Utility Foreign 448 427 


Railroad US. 170 3,850 3,775 -2 
46 








Other U.S. 18,002 16,519 
Foreign 827 776 


TOTAL 48,212 47,007 


Railroad U.S. 73 75 
Foreign 








Public U.S. 882 
PREFERRED Utility Foreign 
STOCKS. 





Other U.S. 3 739 
Foreign aks 1 


TOTAL 


Railroad US. 44 
Foreign 











Public US. 319 
COMMON Utility Foreign 
STOCKS 





Other US. 722 
- Foreign 6 








TOTAL y 1,246 1,091 
Farm VA 20 21 
Other 2,359 2,129 


Non-Farm FHA* 6,724 6,198 
VA ; 6,665 5,168 
Other 15,223 13,701 


TOTAL 2 2; 30,991 27,217 








MORTGAGES 








Company Used 612 54 





Investment Residential 453 456 
Commercial 7 f 1,561 1,383 


Other Farm - --- 8 10 = 
Non-Farm ‘ 12 13 +1 


TOTAL 26 2,646 2,406 +22 
POLICY LOANS 67 7 : 2 3.385 3,190 +20 


CASH XXX X 1,086 1,067 +19 
OTHER ASSETS XXX 3,184 2,844 +10 


REAL 
ESTATE 




















TOTAL $1,635 $1,626 «$7,703 7,499 $92,478 $86,519 +453 








Totals for U. S. companies estimated on basis of reports froni life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total” The change in holdings for the month may sometimes be greater 
than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $3 million in the month of May. $17 million during the first five months of 1956, and holdings 
of $150 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the “Non- 
Farm Other” category. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


May 
1956 


5 Mos. 
1956 


5 Mos. 
1955 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$127,200 
60,200 
24,900 


$620,100 
281,900 
121,100 


$576,500 
240,000 
113,500 





TOTAL 


212,300 


1,023,100 


930,000 








MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


42,100 
200 
13,600 


210,500 
1,600 
64,300 


203,400 
1,400 
59,700 





TOTAL 


55,900 


276,400 


264,500 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,400 
2,300 
900 


32,200 
11,200 
4,200 


32,000 
10,600 
4,200 





TOTAL 


9,600 


47,600 


46,800 





ANNUITY PAYMENTS 


Group 
Individual 


15,700 
26,000 


23,500 


81,400 
135,700 


69,100 
125,200 





TOTAL 


41,700 


36,200 


217,100 


194,300 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


65,000 
700 
20,700 


55,700 
800 
20,000 


311,100 
3,800 
94,100 


283,500 
4,300 
98,000 





TOTAL 


86,400 


76,500 


409,000 


385,800 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


73,700 
19,600 
3,500 
2,800 


58,400 
14,100 
3,300 
4,000 


350,600 
73,900 
54,000 
14,400 


305,600 
66,900 
51,800 
11,000 





TOTAL 


99,600 


79,800 


492,900 


435,300 





TOTAL LIFE BENEFIT PAYMENTS 


$505,500 


$439,300 


$2,466,100 


$2,256,700 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


113,400 
32,500 
6,800 


88,500 
27,900 
4,800 


524,700 
160,000 
25,200 


424,000 


135,500 
24,100 





TOTAL 


$152,700 


$121,200 


$709,900 


$583,600 





Totals for U. S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 


D 





